





0 IVH HQ S@FH SDUG! P LAMAH GHVVSRUV HW ) ) IDQRH VHRRRQ
IWDQMIVH GX ) RQGV 0 RQGIDOSRXU @ QDMUH FHWM FKDUM SHUP HW
GIQEIWU GHY SWDEXHY GXIEGN GDQV @R DQMMRQ
GEYZCHP HONVSRUNY

BWKAMZHHQ  HQJI DI HP HQW @ FKDUM DERWGH GVKZP DI XHV
GH @IP HOMMRQ UHVSRQLDE®! @ TXMZ GHY SIDATXHY @ J HWMRQ
GHVGZFKHW @ J HWRQ UHVSRQDE®! GHVEZ Y YRBV

[ &YZQHP HQW UHWMWQX SRXU RIIEIDDAHU FHWM GZP DFKH HW B

&KDP SIRQQDW 5ZJIRQDO  ,QGLYIGXHO GHV  3HURWP DQFHV

*$) *$0 GROMD GHU H ZGMRQHWIMQXH BNV  HW  PDWV
" S HQ 3WRYHQFH

SRXITXRLOL" / &REMIPW HMGH FKRIMUXQ ZYZOHP HQWT XL UHYLHQW
FKDT XH DQQZH SRXUQRXV GRQOHUD SRWEIDME GH QRXVDP ZARUHU
GEQQZH HQ DQOZH HWGH P HWH HQ SOFH B SMQ GEDRFWRQ ZDERWY
VXU DQV ' HSQV FHWY FRP SZWMNRQ HVAIP SRWEQM HAEDWH XQ M GNP DAL
FHUELQ QRP EWH GH SHYRQOHV FHOD MJQUIH TX#HM JZQ WH GH

QRP EWHX[ GZFKHW WDQVSRUWV QRXVGRQUDQMXQFKDP S GDRIRQ

DWH| @U H VXUBIT XHOADYDICBUSRXULZGXILH GRWH LP SDFW

&HWM SUHP I tH DOQZH ™~ VHYL GDQQZH GH 1 ZUHQRH DILQ GZYDXHUGRV SUDAT XHV DRMHIBN HWGHQI DI HUXQH YZUMIE®I
SURI UHWIRQ HQP D UH GH UMVSROWDELDE VRAZBG! HWHOVILRQGHP HOW®!



/ RY GH FHWH FRP SZMIRQ &1 ' IUHPMXUGX &RP M2 D SX GIHWHUXQ SUHP IHUFRQUBNGHY ERQCHY SUDW XHV P VHV HQ

SOFH DIQULT XH GHVO HVGEP ZARUIDARQ HQ YXH GHY SURFKDICHV ZGIWRQV ,(D QRVEP P HQWFKDQJ Z DYHF @ 3ZMGHQM GX

FOE RW DQVDWXU 9 DZUH YRXT XHWT XL\VEVAP RQAZH SDUEX@ UHP HONQWUHWZH HWP SO XZH GDQV FHWM GZP DURKH

3RXUMEXV

2 UDQMVHUXQH FRP SZWRQ  FEHVADXWL J ZUHU SOMHXLY
VRXUFHV G&P IMWRQV GH &2 €  GZFKHW GH @ EXYHWH

P DEUHOXWDZ GZSOFHP HOW GHV FXEV GHV J\ P CDWMV
HWGX SXEQF

&RPPH @&YZQHP HON WHSRWH XU @P STDARQ GH
QRPEWHY EZQZYRBN QRXV YHRQV ~ JDDQMI XCH
JHWMRQ ZTXMZE® XOH WZSDUMARQ FDUH GHV &GNV

@) DAVE GHV FKDQFHVHWD P 1] LVF

$FRXHAL FRP SZWMXY  HW \SHRABWXY P S XH
ZJ DOP HQAGH SHOHU® GFFHWELDYVY | DAQMUD YHQXH
GHV SHORQRHV HQ VMXDUWRQ GH KDQGIFDS  SURSRVHU XCH
RIH DIPHQEWH YODUZH HW IQFODQW GHV  RSWRQV
YZJ 2\BUHQOHY  HAFKRIMUGHV SDUMQDIUHY HWRXUDNMWHXLY
DD ¥V DYHF QRV YDBIXLY

3RXUGIFRP \¥

$ GKZUHU™ AHWH FKDUM QRXV SHUP HWGH | RUP DIVHUQRWH
HQI DI HP HOWV HW GH WIQGWH ~ GHV FRP SZWMIRQV HW
2YZQHP HQN J\ P QT XHV SOV UHVSRQLDE®I ~ WDYHY XQ
GIVSRVW FROAHWHWARKRM Y

&HD QRXV SRXWH " I[HU GHV REMIPWYV FKUILEV HW
P HVXWDE®V SRXUZYDOXHU BN SURI U VVXUTXDAH DQV HW
SRXUG@YHQU

5HQRUFHU B IRQAMRQOHP HQAI REDOGX FRP MZ \RFIDO
HQVIURQHP HQWICHW RXYHUDORH

6HOMELOVHU HW IRWPP HU GV ZTXISHV ®f SXETF ®V
SDUMQDLUHY HAGHQVHP E®I GX P IGHX J\ P QITXH "~ @P SDFW
GH QRWH DRIV \IXUGHQYVILRQOHP HONHAWID \RFIZ\X



/ HWDYDICDXVRXUGH FHWHM FKDUM HVWBRWIE®! J UFFH ™ @FFRP SDJ QHP HQAGH @J HQFH SHIRWP  WWMKRWUH HQJ DI ZH SRXU
SHUP HMH DX VSRUAGE WH P RWMXU GH FRKZVIRQ HWGEP SDPAGXUDE®! |, DFFRP SDJ QHQAGHY DRWXWY GH @ FRM WP H
\VSRWY FRP P H®I&RP M ~ DI IUFRQAY WP HOASRXUXQ VSRWS XY UHVSRQVDE ®! HWP HVXUHUGIXULP SDFW

$YHF G VRXWHQ GH 5HIRWP - ®f FRP MZ \Z.J IRQDOD VXLYL XQ SURFHWXY SRXUGHYHQIUMI CDMIILH 8 Q SDUFRXLY WP Z SDU

SOMHXW/ WP SVIRW

* 8 QDSSXLFRQWUIOFR@HPW DYHF GEDXWHV/ LI XHVHW&RP VEV5 2] IRQDX[ GH @M 5Z2J IRQ6XG GXUDQWBIT XHOQRWH
&RP M D QRBP P HOWEZ VI LFIZ G&Q DXGIVWGX & RP M 5273 LIRGDOXUVHY SUDIT XHV DRMHY HQ P DW LH GH
5 HVSROVDELDVY 6 RFLZVXA GHV2 LI DAMVDMRQV 562 HWRQ IRQPWRQOHP HOAD SX P HVXUHUVRQ GH GHI . GH
P DWUMZ LGHQW [HUVHY REMIPATY HWI XHVWRQQHUVHY SDUAHY SUHQDQMV DILQ G& @ERUHUXQ SOQ GEFWRQ QM ¥ DX
SURMMDWRALDW GH @ VIWKPWUH SRXUMD QRXYHIB P DQGDMIH

* 8QWP SVGHIRWP DIRQ" @RU DQMVDIRQGEY QHP HOWVUAVSRQWDE®N GZFHP EWH

e /| ¥DMERWDARQ GX GRWHUGH FDQGLGDVYH GZSRVZ DXSU VGX P IQVWUH GHV 6 SRUNV 3XLY XCQH ZI Bf LIRQ FREFMYH T XL
P' (H" @OERIDIRQGX SOQGHRIRQ DYHF GHV SIMMY GERIRQVFRQRY WV NIQYIHU

QM QRQH] KDXVIYH

* ) DYRIMHUGN SURGXIW @RFDX] HWEH VDVRQDX] EXYHWHVG LFL

o GHOVELDHUBI SXETF ™ @ J HVMRQ GHVGZFKHWHW O P REIQE GRXFH

o 3URP RXYRIUD SUDMI XH P DVEX@H

e 3UHQGUH HQFRP S\WM GNVFRP SAMQPHV HADSSZMQFHY GHV EZ Q7 YROIV GAFL

I H SOQ GERWRQ SHOZ VXUTXDWH DQV VHD GZS®\ Z SURI IHWMYHP HOVHQ DYDQIEQW @ P HVXUH GH QRV P R\ HQV HWGH
QRVFDSDAMEV $ QQZ7H DSU VDQZH IXUXQP « P H ZYZQHP HONVGQRXV DARQV FROWMKLLH XQH FRP SZMWIRQ SOV UHVSROWDE®!
SOVIQFOMYH HWEONV GXUDE®! & XQ UHQGH] &YRXV T XLD GX VHQV DXVBQUWXUG! SUDWFDE® T XéHQ GHKRLY

( WORXV@HVSZIRQV XQH GZP DUFKH TXLLOVSLUHWD GH EHEBIVLGZHY GDOVE®I P LOHX J\ P QLT XH






6HRQ WRL SRXU'XRL FKRIMU @ J\ P QDVATXH DFUREDAWTXH " 4 XH® FROVHLY GRQOHIDIVW ~ TXHIX&XQ TXL
VRXKDIWLDIMGZ FRXYUURX VH @OFHUGDOV @ * $ & ™

$XRXUGKXL @ J\P CDWIXH DRUREDIM XH HVWXCH GMASTOH TXL SIZVHOM GH QRP EUHX] DYDQWI HV (@ SHXWAH
SUDAT XHUDYHF SHX GH P DEUHOHWRXY ®V J DEDUW GH J\ P QDY SHXYHQW WRXYHUBXUE B

&EHVAKQ \DYDOAP ZOQI H GEHRIREDIMH GH FKRUWZJ UDSKIH HAGH FRP STRME HOAH BN SDUMQDILHY - XCQH GMWASAH WEKH HW
W VFRP SOWM

4 XHO VROUDXNRXLGEXL WAV LE GV HMY P DMRQV TXH FH VRIMDX QLYHDX GH VRQ FOXE RX GH @ LZ2J LRQ”
e WDYHWP HVGLIZUHQWHQI DI HP HQW P RQ 1 B DWEX®! DXVRXUGH @GHOFDGUHP HOWGHV.J\ P QDVIMV GX GZYHRSSHP HOW
GH @ GIVASTCH HWEH @FFRP SDU QHP HOAGHV MJ HV DX QLYHDX (2] LIRQDO

&RP P HOAYRLY WY @& YROWRQ GH @ J\ P QDVAIT XH DFUREDWI XH GDQV BV SURFKDLOHY DQQZHYV QRVIP P HQADX VHLQ GH

ORWH ZJ IRQ"

/D J\P QCDWM XH DFUREDW XH D EHDXFRXS ZYRGXZ FHV GHU)' UHV DQZHV GDQV QRWH WZJIRQ /H QIYHDX QH FHWH GH
SWRI UIWHU HADD L7 IRQ HVADXIRXUGEKXLP DI QUIT XHP HOAHSZVHQEH DX QYHDX LQMUCDANRCQDO
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7RXMRXLY ™ $ YLJQRQ ®f FKDP SIRQQDWZJ IRQDOZTXISHV SHURWP DQFH * $0 * $) D UDWHP EA GV P HIEBIXUHV ZTXISHV
ZJIRQDBN DYHF ZTXISHV HQ DIZHV HW@ SWVHQFH GH $QKRQ 0 DQDG YHQX ~ @ UWHQFRQAH GHV MIXQHV
JZQZUDARQY

(QIQ " /D6H QHVXUO HU @ VZBIPAYH  GHWDP SRAOHDWIXQLSOVGH — J\P QDWMV  YHQXV GHV 2] IRQV YRIMQHV
2 FRMIQIH HWS XYHU QH 5KS QH $ GHY FRQILLP DOAD G\ QDP [T XH 2J IRQDB! HWRIIDQAGH QRP EUHXVHV TXDALFDARQY SRXU
GV &KDP SIRQQDNGH) IDQFH

8Q IPPHQH PHUFL DX FOEV RUDQAVDMXY SRXU GXU DFFXHO HWERW DQVOWRQ DIQU TXOX] MIHV EZQZYRGN
HQAD'QHXW HWZ T XISHVP REIDVZHVVRXWDX BRQI GH FHVUHQGH] YRXV

) ZAAMMRQV" \RXVENVJI\ P QDWMV TXDOIZVRX QRQ SRXUBIXUSDUFRXLY HWBIXULQYHVNAHP HQW

3@FH GZ\RWP DIV DX &KDP SIRQQDW GH ) IDQFH SRXUGN TXDALZV \BQGLY TXH @ VOMRQ VH SRXWXIYUD DYHF WRLY 1LQDBN
(ZJ IRQDBVHQP DL TXLYIHQGURQWFE \MUHUFHWM EH@I G\ QDP LT XH

YRQQH SZSDUDWRQ" VRXWVHVW VRXYV SRXUFHWM GHUQL: UH @ QH GURIWM






0 RP HQNRWGX Z HHNHQG ™ $ YLJ QRQ DYHF @ SIZVHQFH G& QIRQ\ 0 DQVDLG
J\ P QDWM GH KDXWQLYHDX FHQFLZ * @ $-/ 3 $ QUEHV

0 HP EULH GH &TXISH GH ) lDQFH P ZGDI@M HXURSZHQ 1LJXWH ZJ IRQDBI GH @
J\P QDWIT XH 1QGQFDUQH @ FHEBIQFH HWEHQ) DI HP HQWGX KDXWRLYHDX | UDQABLY

6D YHQXH D SHWP LV DX[ MXQHV J\ P QDUMV GH YIYZH XQ P RP HQASUMAJ 17
GZP RQMDARQV ZFKDQJ HV HW/ZDQFH GH GZGLFDRHV ZVBIHQADX LHQGH] YRXV
8 QH YUDIH VRXUFH GAQVSILDWRQ SRXUD QRXYHMI J ZQZUDARQ

8Q JWQG PHUIL"~ OL SRXU\D GMVSRQEIDX \D EHQYHMQFH HWG!I WP SV
DFFRUGZ DX[ J\ P QDWMVHWDX] FOXEV SIZVHQNV

SRXUVXLYUH VRQ DRXYDDA HWRXWQLUVRQ SURMVWSRUMN

* #DOMXRQ BP WG

o QDIQRWM VRXWHQ" VRQSIRMWSRWN &
KWBV _ ZZZ \RXWHOWRQVSRUAL 1U SLRMPWDQWRQ, P DOVDLG J\ P QDVAT XH DUAKMIT XH P DVEX@OH
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" IPDQFKH  DYUO®!I FRGIFW $ YHQU5ZJ IRQ 6XG 2VBIWEXQLSRXU
VRQ * P HUHJ UIRXSHP HQW

8 QH VZDQFH O ZH ViXU®! WDYDIOGH SIZAMRQ HQ SWZSDUDWRQ GHV
SWRFKDIQHV ZFKZDQFHV FRP SZWAYHV  HQ IQGINIGXHOFRP P H HQ
ZTXISH

%DYR ™ VRXWV BV J\ P QDWMV SRXUGXUHQI DI HP HQAHWD T XDDA
GX WDYDIARXUQL 0 HUALDX] HQAD'QHXLY SRXUGIXUSIZVHQFH HWBIXU
IP SCFDWRQ DIQULTX&X FOE +\* UHV* \ P SRXUMRQ DFFXHIO

/' H GIP DQFKH DYUOVBHVWMOX XQ WRIH ZJ IRQDO3WY
3$6 WXQWDQW  MXQHV J\ P QDWMV QZHV HQ HW
' X WDYDIOGH TXDDX SRUX SDUXQ HQJ DI HP HQW
FROWEQWVHWXQH [P SCFDWRQ UHP DIXXDE®! $X GHO GHV
DVSHFW WRKQTXHV FéMW ZIDBP HOV ®f SOIMU GH
SUDWT XHUHWGN QRP EUHX] VRXULHV TXLRQAP DUIXZ FHWM

UHQFROWH

3HQGDQABN YDFDQRHV GYUO BV J\ P QDWMV \VZBIFMRQZV RQW
SDWASZ DX WWJH WJIRQDO "~ $QUWEHV HQFDGEV SDU GHV
HQAD'QHXLY FDGUHV G \BW

7WDYDIO WMRKQTXH WSZWARQ DSSUHONADIH GH  QRXYH®N
IWXUHW 8Q YROP H GHQAD'QHP HOAH LJ HDQV" @ KDXWIXUGHV
ZFKZDQRHV” YHQU

* UrAH "~ GIXUHQI DI HP HOAHWBIXUVZUHX]  FKDFXQ D SX IWDQRKIU
XQFDS HWBRXWXLYUH VD SURI UMWMRQ

%ADYR ™ WXV SRXUGKXUIQYHWYAHP HQARXWDX BRQJ GX W H
3OFH P DQMQDQN XQ WHSRV EIHQ P ZUMZU DYDQAGH UHSDUA
YHWY GV &KDP SIRQQDNVGH ) UIDQFH
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