





-HP &RFFXSHGH®P M~ GIVSRUMRQGX SOWDX * <0 12 9$ VXUBNFRP SZWMRQV
( WHQ I1Q GH VDMVRQ VSRUAYH Ml FRRUBRQGH @ P IMH HQ S@FH GX FDBIQGUHUFRP SZWN HWGHV IRWP DARQY GH MJ HV SRXU
S SDHUD \VDMRQ GESU V' DIQVLT XH BV EURFKXUHVWIFKQT XHV - HJ'* UH DXV GV FDQGIGDMUHY SRXUBN FRP SZWARQY

3DWP L VRXWV FHV P DMMRQV WV YDUZHV TX&HWFH TXH W SUI* UV [DILH
DXNRXUGEKXL"

&H TXEOP H SOMDYDQMRXWFEMAGE WH SIZVHQM \KUBN FRP SZWIRQY FDUFHD
SHUP HWGH YRIWGN FOEV BN HQADQHXLY BV MJ HV HAGH SRXYRIUDYRIUGIXUDYY
\XU@RU DQVDWRQ GHY FRP SZWIRQV FRP P H IV RU DQLI UDP P HV RX DXWHV VXMW
- ®IP HEHDXFRXS FHFRQEPAO & DUGHULE. UH XQEXUHDX FH Q-MABDV ZYIGHQW

$SU V VRXWV FHV DQQZHV GDQV ®f P LAHX J\ P QTXH TX&HWFH TXL W S@'W

VRXNRXUY/ DXVBQNGDQV @ J\ P QDM XH HWGDQV FHWHQYLLRQQHP HQW

-@SSIZAH ZQRWP ZP HQAP RQ WDYDIO FDUIOHVADWH] YDUZ P« P H VLM 1DV FHD GHSXLY GHV DQYZHV - H QH YRLV SDV GH
URXWOH SXIVTXH FHD ZYROH FKDTXH DQYZH  &8HVWKQ P ZWHUGH SDWIRQ HWRA VXL VRXNRXLY DXWLSDWIRQQZH SDUFH TXH
NAL DL / H UHDMWRQQHOT XH M SHX[ DYRIUDYHF BV FOXEVRX ®I P RQGGHGH®J\P P H SWEHDXFRXS

7X DV YX ZYROXHU ZQRWP ZP HQWGH FKRWHV DX [LOGHV DQQZHV  QRXYH@V ZTXISHV QRXYHDX[ RXWY QRXYHBV
| DARQV G&RU DQIVHU BV FRP SZWARQW 6L X FRP SDUHV GV FRP SZWARQV GAO\ D RX  DQV "~ DXMRXUGKXL
TXEHWFH TXLD B SOXV FKDQJ Z VHRRQ VRL"

( IHAYHP HQMOQO DHX EHDXFRXS G&ZYROMRQVGHSXIVEBN  DQVTXH M WDYDIA DX VHQ GX FRP 1\

3RXUP D SDWVN GLLDLY VXURXWEN QRXYHDX] ®J IFHY P IV HQ SOFH SDUD) ) *  FRQAFHUQDQWMD J HWRQ GHV FRP SZWIRQY
& QRXV | DAMMQNERU DQVOWRQ VXU®G! THX GH @ FRP SZWARQ P DIVHQP « P HWP SV 10 D EHDXFRXS GHWDYDICHQ DP RQWV
RZDWRQGH@&Y QHP HOQM QIDF \P 2 WGR* \P U HWRQHW\RE® Z GH SDWHUSDUO

(WSRXU® VXIW " &RP P HQMP DJ LOHV W @& YROMRQ
GX FRP M WJIRQDO HW GHV FRP SZWARQV GH
J\ P QDWAI XH GDQV B SURFKDIQHV DQQZHV "

/H &RP M 57JIRQDOD EIHQ ZYRGZ GHSXLV FHV DQYZHV
DYHF GH QRXYHDX[ \VDDUZV HAKQH J HWRQ XQ SHX SQVi
HQAHSUMH i P DIV \RXNRXWY DYHF FHWHVSUMDWRADN HW

KXP DIQ TXLHWP SRUBQWGDQV QRWH P 2\WHU



-HQELSDVIRUFZP HQMKCQH IGZH WXU@ YROMRQ GX & RP M P DIV FH TXH M SRXUDLY GILH  FEHWAT XH QRXV GHYRQV FRQADXHU
~ o WH DX SQXVSU VGHVFXEV SRXUGBN IQ RUP HUHWBV DIGHUDX P IHX] GDQVGIXWY GZP DUFKHV

&RQFHLODDQMBN FRP SZWARQV M SHQWH TXEOHVWGILLIIF®! GH 1DILH ZYROHU B M WP H FRP SZWN DRH@P HQW 1 RXV
RP P HVXQ VSRWZ QMAM HWORXV UHVIRQV GHSXLY GHV DQQZHV GDQV®BI P « P H\FKZP DFRP SZ\WAY

7RQLQGIVSHQVDE®! TXDQG W SDWHQFRP SZWARQ" fi

$ @Y SRXUQH UHQ RXECHU®! MRXU- GH @ FRP SZWARQ Nl P H VXLV IDWKQH T FKHEN@MW  FDUP « P H DSU V GHY DQZHV
G#H SZUHQFH FHD P H SHUP HWGEH SDWNNVHUHIGHP HQWIXUG! THX GH @ FRP SZWARQ

/ RWTXH M SDLY HQ FRP SZWARQ Ml VXLV REQ) ZH GH BXHUXQ YZKIFX®I FDUMI XLV FKDUZH~ E®RF O DYHF \RX\WV BV
VEGMWMY  SRXUD J HRQ GH @ FRP SZWARQ BV RIGIQDIMXLY SRXUBFRUH* \ P HAMD P XMTXH GV [P SUP DQMV GV
SDQRHDX[ SXETFMALHY BV ZFRP SHQHV BN GRFXP HQW SRXUM® FRP SZWARQ BN FKURQRP * WHV GV JRQIV U FHD
UHP SOV @ YRIVMH

8 QHFRP SZWARQ (B IHSWZVHQM TXRLHQ WP HV GH SIZSDUDMRQ DYDQWP « P H 1 NRXU- "

$ YDQAGI MXU- 10 D ZQRUP ZP HQAGH FKRVHV™ SIZSDUHU 7RXWGEERWG RQ GRIWDILH @R DQJ WDP P H SIYIMRQQHO TXL
QHW\BDVIRUFZP HQNDFALB! RW/T X&RQ D EHDXFRXS GZTXISHVRX GH J\ P QDWMVHQI DJ ZVVXUGN' ZSDUMP HQW

"V TXH RHWWDOGZ M YR DYHE GF FOEE RWDQVDWXU ML B WP 1Q) HVAV2 . SRXUHX[ SXIV Mi FRP P HQFH ~ FZHU
@YZQHP HQMWXU (1* $* <0 DIQ GEQWJI UHU BV ZTXISHV TXDOIZHV ( QXIW RQ AZH @RUDQJIWP P H QRP IQDW XU
2 WGR* \ P DILQ GH SOFHU®BN Z T XISHV GDQV ® ERQ RUBUH GH FOMWHP HQW7 RXV BV ®J LFIHY VRQATYY HQWH HX[  HWFHD SDW
G2 GR* \P HWAO D XQH HUHXU GV DXWHV RIIFIHYFRP P H' -* \P RX 6FRUH \ P QH VHIRQASDVM QFKLRQVMVO - HWD

JHWRQ GH @ FRP SZWARQ VHWD XQ SHX EWRXIGIH ' * V TXH QRXV DYRQV BV QRP V GHV MIHV BV UHVSRQWDEGN IRQW
2 WBR- XJH DILQ TXH GIXWY QRP V DSSDUDMWHQWXUGN WE GMWHY HAGXWY H FDLHW / D Mt QRKURQMVDARQ VXUBN RUGIQDIMXLY/
GH @ FRP SZWIRQ \H IDWGI P HUIFUHGL DILQ GH YZULIHUM \VRXWHAZ ./ H FRXUIHU BN FRQYRFDARQY HWIDD ZVHYDWRQ GH

@3 WOWH IRQM ZQZWDBP HONV  NRXWY DYDQA®! Z HHN HQG GH @ FRP SZWARQ - H YZULLH DXWLHQ DP RQAGN U J BP HQW

FRQFHUODQABN GURIW G4HQJ DI HP HQAHWDLY GHV UHDQFHY

< D WOXQH LHQFRQAH XQ P RP HQARX XQH DQHFGRWM
TXLVED SDUAFX@ UHP HQAP DU XZH GXUDQURXW FHV
DQQZHV DX FRP VY "

&H TXH MDL SX DSSWHAHU GXUDQMWWRXWMV FHV DQQZHV
FHW@ERW DQVDARQ GHV GLIZUHQW FKDP SIRQQDV GH
) DQFH &H VRQAGHV P RP HQW GH SDURJH DYHF BV
ZOV GV WFKQFIHQV RX DXWLDYHF FHURIQV HQAD'QHXLY
HMIHY - @IP H EHDXFRXS FHV ®QJV Z HHN HQGV GH
FRQYLYLDDAZ HQAH QRXV\RXV






| HV WRXE®N GX FRP SRUMP HQADIP HQWEILH VRQAGHV P DDGLHV FRP SGH HV TXLVRXFKHQW @ IRLY B FRUSY HAWD \VDQ&

P HQE®! ( WFRQADIUHP HOADX[ IGZHV LHEXHV OV 7&$ QH FRQFHUQHQASDV XQT XHP HQAMDIP HQMMRQ , LP S@T XHQW
ZJ DBP HQAOP DI H GH VRL OHWP H SHUWRQQH@ B LIDSSRUADX FRUSYV B EHVRIQ GH FRQWE B RX HOFRUIH @ J HVARQ

GHVZP RWRQV

& QH VRQASDV QRQ SQXV YIMEG® XQT XHP HQW WDYHWY ®f SRIGV 8 QH SHWRQRH VRXIIWDQWG XQ 7&$ SHXWSIZVHQMU
XQH DSSDUHQFH SK\ MT XH FRQUGZ\WZH FRP P Hi QRUP DB i

/ D J\ P QDVT XH QHVASDV @ FDXVH GHV 7&$  ( Q UHYDQFKH
FHURQV ZdP HQN SWRSWIHV ~ QRWH GIMWAS@H SHXYHQW
FRQUAMHUGHV | DPWIXLY GH UVT XH

/ D SUDW XH [QMQUYH G VB SAV MIXQH 1JH CH SRVMRQ DX
UH) DUG GHV DXWHV B SRIGX MWEIXFRUBY BNV SZURGHV GH
FIRMDQFH RX HQFRIH FHURIQHV AR DQFHV @HV - @
SHURUP DQFH SHXYHQAUDJ [OVHUFHWEIQV VSRUAV

/D SZURGH GH @ SXEHWY FROQWMIXH QRWEP P HQW XQ
P RP HQWFQ

/H FRWBV ZYROXH QDWUH@P HQW  SWWH GH GBI
P RGLIFDWRQ GH @ MBRXHW DSSDUMRQ GHV P HQUMXDWRQY
FKH GV ' HVFKDQI HP HQW SDURLY GLIIFIGN " DFFHS\MU
AW XH CRQ ZYROXH GDQV XQ HQYLLRQQHP HQWR!  CRQ FKHUFKH
FRQWEP P HQN' P DWMVHUVRQ FRUSVHWHY SHURUP DQFHY
SEEU Acsyé™ EEU, Yo I, ™A ™YM&T9, o™
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/D SHURW DQFH GXWDE® WHSRWH DYDQW VRXW VXU XQ
RW DQWP H HQ ERQQH VDQWY



/HV 7&$ VRQWNVSDURLY GUIFGV " IGHQWHU FDU GV SHYRQOHV FROFHUZHV FKHUFKHQW\VRXYHQW™  FDFKHU GIXWY
FRP SRUMP HQW &HWRLQV W QHV SHXYHQWZDQP RIQV DWALHUCDWMAQURQ

* 8 QHSWZRFFXSDWRQH FHWLYH SRXU®BI SRIGVRX CDSSDUHQRH SK\ T XH

* ' HVSHWZHVIZSZIHVRX XQH SHXUIP SRUEQM GH FHYRIQV DIP HQW

8 QH IDW) XH SHUAMBOQW HAXQH EDWH G ZQHU IH

e ' HVEGMXUHV™ ZSZWARQ RX GHVIUDRMUHV GH IDIM XH

8 QH ILMVEIMA IQKDEIHD RX XQ LRGP HONBURI UHML

* 8 QH SHIM RX XQH DEVHQFH GH P HQMKDWRQY

e 8 QUAMILG GHFLRMDQFH RX GH SXEHWA

&HVVI QDX[ QH SHIP HAMQWSDY ™ HX[ VHX® GH SRVHUXQ GIDJ QRWE P DIV [V GRLYHQAHQFRXWDI HU™ IHWMUDWAQAL HW
RXYUU®! GLD®RJ XH

1 HV HQAD'QHXLY GLLLI HDQW HWEZQZ YRBV VRQIWRXYHQABN DGXOMV TXLSDWHQAB! SOV GH WP SVDXSU VGHVJI\ P QDWMV
6DQV * WH GHV SUIRIHVWMRQOHY GH VDQ&E LY RFFXSHQWGRQF XQH S@FH SUYIAJIZH SRXU WHSZUHU G ZYHQUWHY
FKDQJ HP HQW GH FRP SRUMP HQWHWALZ HUXQ HQYLLRQQHP HQWSLRWIFWIXU

/ D SWZYHQWRQ SDWH DYDQARXWSDU® ELHQYHIADQFH &HD [P S XH QRP P HOWGH YDRWWHUGN SURI U V HWBNV HIIRWV
SOMWWI XH CDSSDUHQRH SK\MTXH ZYIWU®GN FRP SDUDVRQV HQWH J\ P QDWMV DFFRP SDJ QHUBN SZURGHV GH FURIMDQFH
DYHF FRP SKHOMRQ IDYRUIMHU®! GIDBRI XH HAOYFRXW  RUHQMU YHY GHV SURIHVMRQQHY GH VDQE ®WT XH FHD VHP E®I
QZFHWOILH

e QQYHUH GV UHP DUrXHV VXU®! SRIGV BV FRP SDIDIVRQV SK\ MTXHY RX BN FRQUHIY QXWMRQRHY QRQ IRQGZV SHXYHQWV
DYRIUGHV FRQVZT XHQFHV GXUDE BV VXUGHV MIXQHV HQ SBILOH FROWMKFURQ
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4 XHOHVWB SUQALSH GH @ FRP SZWARQ™"

I HVJ\ P DWWV SHXYHQUS DS HUVRIWHQ LQGIYIGXHOVRIWHQ ZTXISH / HVZTXISHV VRQAFRP SRVZHV GH GHX|  LQGIIGXH@V
DWRAZHV ~ XQ GXR RX = XQ HQWHP E®! 1 RXV SUIRSR\RQV ZJ DBP HQNVXQH FDWJRUH 6SRW$ GDS\E RXYHUM DX[
SDUWNFASDQW HQ IQGINIGXHOHQ GXR RX SDUZTXISH DILQ TXH FKDFXQ SXIWH WRXYHUMD SOFH GDQVMD FRP SZWARQ

I HVRXUQRLHVWMCRXYHUN  VRRXV "

$ EVROP HQW/ éQFOMRQ | DMSDWH GHV YDBIXLY |RUMV GH QRWH VRXUQRL 1 RXV DFFXHICRQV GHV J\ P QDWMV GH GLLIZUHQW
QYHDX[ HWGH GLLIZUHQW KRU] RQV ,OMDI IMGEXQ ZYZQHP HQW  GIP HOMRQ QDWRQD®! TXL UDWHP E®I GHV FOXEV YHQXV GH
SOMHXWY IZJ IRQV I IDQABIVHV

&RP ELHQGH J\ P QDWMVDYH| YRXV DFFXHLGIN FHWM DQQZH "

&HMA DQZH QRXV DYRQV DFFXHI@ HOVILRQ J\P QDWMV 3DWP L HX[ TXDWH JDURQV ZRMHQWHQIDI ZV GDQV @
FRP SZWARQ FH TXLP RQAH & YROMRQ HWERXYHXUH GH QRWH GIMAIS@H

&RP P HQMWH GZIRX® @& YZQHP HQW

| &YZQHP HQMH GZURX®! VXU GHX[ MXLY GXUDQMBNT XHY GV J\ P QDY SIZVHQWMQMBIXLY HQRFKD'QHP HQW GHYDQAMBI
SXEQF HWBN MIHV $X GHO GHV ZVXADW QRXV VRXKDWRQV DYDQMRXWYDERUVHU @QYHNAHP HQAVGH FKDFXQ &éMWV
SRXU XRLVRXV BN SDUNFLS DQW UHS DUMQADYHE XQH P ZGDIAB HVWKQH ZFRP SHQWH T XHOT XH VRIWBIXUFOWHP HQW



| HFOXE SRW GH XQH ZTXISHGH J\ P QDA XH U WP LTXH 6SRUAS GDSVE 3RXYH] YRXV QRXV HQ GLLH GDYDQWIRI H ™"
2 XL QRXV\RP P HVWI VILHY GH FHWHM ZTXISH FRP SRVZH GH WRLY MIXQHV DFFRP SDJ QZV SDU®O ( 6\ ODEHEI GH / D & URI[

9D® HU / ZD5IQDXGR ~ DQV / ZD/ DP EHWHAW ®XDQ+HQURW  DQV

4 XHYVRQABNVEZQZILFHVGH @ J\ P QDA XH U WP LT XH SRXUFHV MIXQHV"

1 HV MIXQHV SVHQMQASUQASDBIP HQAXQH GZILFIHQRH IQM@MIPXH! P RGZWZH ~ \ZY IH & HWRIQV RQAVZJ DBP HQAGHV
WRXE®N GX QHXURGZ YHRSSHP HQWQRVEP P HQAGHY WRXE®BN GX VSHPWH GH @XWAR H RX GHY WRXE®N GH @WHMQWRQ/ D
J\ P QDVWAT XH W WP [T XH GIXUDSSRUM EHDXFRXS ( @1 SHUP HWGH WDYDIAGBUD FRRUGIQDWRQ @ P RWIFIVY |IQH @ SWZAMRQ
GHV.JHMV P DIV DXWL® FRQIDQFH HQ \VRL / H IDIMGH VH SURGXILH GHYDQWKQ SXETF UHSWZVHOWM XQH YZUMIE®! VRXUFH GH
YDRUVDWRQ SHYRQQH®!

4 XH@V DGDSVIMRQVP HWH]  YRXV HQ SMFH R GHV HQWD'QHP HQW ™

1RXV SIRSR\RQV XQ FDGIH WKRMZ DYHF GHV FRQUWI QHV MP SGV HW

DGDSVEHV ~ FKDFXQ (QJ\ P QDVMI XH WP ITXH P DQISXBUXQ HQJ 1Q VRXW

HQ WDDDQN GHV P RXYHP HQNV FRUBRUIHY GHP DQGH EHDXFRXS GH

FRGFHQADARQ 1 RXVWDYDIARQV GRQF SURJ UHWLYHP HQABN DSSUHQMADI HV

DILQ TXH AKDFXQ SXIWH ZYROHU™ VRQU WP H

3 DUAFLSHUIRQWY DX VRXLQRL"

2 XL HMO VRQMM V HQMRXVDWMY ~ FHWHM IGZH /R GX 7RXUQRL GH

* UP DXG BIXUSUHWIMRQ SUHQGLD @ IRWP H GXQH UIHSIZVHQMRQ / (REMIFW

QHVVSDV @ QREMRQ P DIV @ P IVH HQ YDBIXU GH BIXUWDYDIOHWGH BXWY/

SWIRIYV

4 XHEY VRQUBIXLY SURFKDIQV REMIFW

& SDUNFISHIRQAHQUXIW ~ @ GHX[ L P H ZVBSH GHV &RXSHV ) RUP DIARQ HWGX
&KDIBIQIH / RIMLY ~ %DQGRO "~ @ 11Q GX PRIV GH P DL / HXU HQFKD'QHP HQW
BQURUIMGDQV B FDGUH GX FRQUDW6 SRS GDS\E HWHVSHRM G W P H [P SRVZ
FHAWM VODMRQ | +RPPDIH "~ XQ DWWAM i, ZYROHIRQWXU XQH P XMTXH
G& YIFIL DYHF XQH FKRWZJ WDSKIH 1QMJ UIDQAGHV GLILFXERV FRUISRUHGN HWGHY
ZPKDQI HV GHQJ LlQVDGDS\EV™ BIXLY FDSDFMVEV

8 Q GHUQIHUP RWSRXUFRQFOXUH "

/ H7RXWQRLGH * UP DXG HADYDQWIRXWKQH DYHQMUH KXP DIQH $X GHO GH @
SHURWP DQFH VSRUWAYH LOSHUP HWGH FLZHU GHV UHQFRQWHY GH SDURY HU GHV
ZP RWRQVHWEH GZP RQAHUTXH @ J\ P QDVAT XH W WP LT XH HWKQ VSRUNRXYHWWV
~ VRXV & EVWFHWHY GLIP HOMRQ LQFOMYH HWARQYLYLD®! T XLI DIVWRXW VD UFKHWH
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/H &RP I\ 5ZJIRQDOGH * \P QDWI' XH 5ZJIRQ 6XG Z\lW
SWVHQW DX 5 &RQIUV IZGZWDO GH ® ) ZGZUMRQ
) UDDQEBIMVH GH* \ P QDWW XH RW DQVZ ~ 7RXEXVH IIQMIQ

8 QH GZQJ DWRQ GH QRWH WUMRILH D SWY SDW  FH UHQGH|
YRXVIP SRUBQWGH @ YIH | ZGZ\D®1

e FHWM RFFDMRQ XQH VHWIRQ GH IRUP DWRQ HQ SIZVHQWHCD
ZJ DBP HOMZXQL BV - HXQHV GLU HDQUEHY/ DFFRP SDI QZHY/
SDU @ ) ZGZUDWRQ P DU XDQW @ERXWAMHP HQWV GH  BIXU
SUHP [HUMHP HAH GH IRWP DARQ

3DWP LHX] $[HO6DI HW IHSWVHQEQANGH @ $-/3 $QUEHV
7* $ DSX YIYUH GH @QEUHXUE WHP EGH* ZQZUDB!

" DQV®! FDGUH GH QRWH FRQYHQWRQ DYHF @/ LJ XH 57 IRQD®! 6 SRW$ GDSVE 57.J IRQ 6 XG HWGH QRV DPWRQV HQ | DYHXUGH @
SDUDI\ P QDT XH QRXV UHD\ RQVXQH QRXYH@ RSSRUXQMY GH IRUP DWRQ"™ GHVWODWRQ GHV Z GXFDIMXLY VSRUMY HW
HOWHLI QCDQWV

"X DX RPREW * $YLIQRQ

/ H&HWIFDWBSRW  $ XWP H D SRXUREMIFW GH SHUP HWH DX[  SURIHWMRQQHY GX VSRWAGH GZ YHRSSHUBN FRP SZWMQRHYV
QZFHDILHY™ COFFXHICHW CDFFRP SDJ QHP HQWGHY SHURQOHV SIZVHQEQAXQ 7 UIRXE®I GX 6 SHPWH GH G XWP H 76$
GDQV GV DPWYIEV SK\ VT XHV HWSRURNYHY

/ DIRWP DARQFRP SUHQG
D XWH X prEHE RN G I BRPOMRAH P RV FLD 2\ P DIOPXZ SDU  ZYZQHP HQW LOMUICDWRQD®BN P SRUBIQNV SRXUCQRV
3\ P QoY (e S5 HORMAXPMUH

4 8CQHFHWIFDWRQiI 6SRW $XWP Hi
SWUHTXY | WH WXYOILH G XQH FDUM SURIHWMRQQH® YDIGH HWHWH IFHQALZ ~ @) ) 6%

3RXURX\M GHP DQGH G LQVFUSWRQ RX GH UHQUHLI QHP HOWFRP SAP HQEILHY QRXV YRXVIQYMRQY™ FRQEPMUGLLHAMP HQW
O/ LI XH52J IRQDBI 6SRWS GDS\E 57 IRQ6XG



/ H&RP M 52 IRQDOHWKHXUHX] G DQQRGFHUD P [VH HQ SMFH G XQ QRXYHDX SDUMCDUDWDYHF ) %&XWYHV ' *\ P XQH
SOMRWP HIQORYDQM GZGIZH~ ODSSIHQWADIH ~ ODQDOWH HW @ FRP SWZKHQMRQ GHVZA@P HQWJ\ P QT XHV

*UFH ~ VD WRKQRRIIH ' IQMDPWYH ) % &XWHY SHIP HWDX] J\ P QDWMV  HQAD'GHXLY HWIMJI HV GH  YIVXDOMVHU BV
P RXYHP HQW WIFKQLT XHV VRXV GL | ZUHQW DQJ GV DILQ GH I DAOMUCDSSUHQMADI H - B SHUHPWRQQHP HQAHWCDQDOWH GH
® SHURW DQFH $ FFHWE®! XU WP DUSKRQH \REGMWM HWRIGICDWXU @ SOWIRWP H SURSRVH XQH XWD/DWRQ P S®I HW
LQMIMYH DGDS\IH DX[ EHVRIQV GH FKDFXQ

3DWP LBV RX\WY GIVSRQE®V 1LJ XUHQAQRWP P HQABN DSSAFDMRQV* $) * $0 HW7UWDP SRQQH DIQULTXH BV YIGZRV GH
MJI HP HOAGX &RGH) ,* YZUMZE BNV UIHWRXURHV SZGDJ RJ [T XHV SRXUGN DAMXLY GH QRV GIVAS@HV

" DQV®! FDGUH GH FH SDUMQDUDWCHVHP E®! GHV FOEY HWIFHQAZV DAYV GH @5 23 IRQ 6XG EZQYZIIFIHQWG XQ DYDQWI H
|2_[xw-| ®V FRP SZWARQV J IRQDBN FH PRIV FLD 2\ P DOIXZ SDU  ZYZQHP HQW IQMUQDARQDBN [P SRUEQN SRXUQRV

J\P QDWMVGH @57 IRQ6XG



$ @Y/ TXH FHWHM GHLQL UH QHZ VBMMUYIHQAFG \WUHUXQH VDVRQ CHQWHP E®I GH X TXISH GX &RP MZ 57.J IRQDO
WHQN  UHP HUFHUFKDBIXUHXVHP HQARXYV FHX] TXLIRQAYLYUH @ J\ P QDVAT XH DX TXRWGIHQ G HDQWV EZQZ YRGBV
HOAD'QHXLY MJ HV \DDUZV SDUMCQDILHY ZQV SDUHQW J\ P QCDWMV

& HWH VDIVRQ D XQH QRXYH@ IRLY GZP RQAZ ®1 G\ QDP IMP H GH QRWH WULMRILH DYHF GH QRP EUHX[ ZYZQHP HQN TXLRQW
SHP IV" @J\ P QDT XH \ZJ IRQD®! GH UD\ RQQHUELHQ DX GHO GH QRVIURQW UHV

| KHXUH HWGZVRUP DIV YHQXH GH SURIMWUG XQH SDXVH ELIHQ P ZUMIH DYDQWG DERUGHUXCQH QRXYH@! VDIVRQ SBICH GH
SURMWHWGH GZILV 1 RXV YRXVVRXKDMRQV™ VRXWVHW VXV XQ H FHEHQW\E HWGH W V EHEBV YDFDQRHV

/H&RP V¥ 57JIRODOMHWD IHWP Z GX  MLAMWDX  DReWOFXV

/ D QHZ VBMWHUI DIVWZJ DBP HQMD SDXVH HARD®! HAHYIHQGUD G V@D WHQWZH SRXUYRXV DFFRP SDJ GHUWMRXWDX Q) GH @
OREDGN FRP SZVENRBVDEMRQUDEH B RIGIMAD ZAEHR 3X0 MEOSHGE  ZYZQHP HQW LOMODWRQDGBN 1P SRUBQWV SRXUCQRV
9\ IFICDVIRUWIDIS M) B H| BV EDWMUHY HVBUHQH] VRIQ GH YRXV
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